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tech D tech D tech D green D green D green D
Refinitiv CDP Refinitiv CDP

R&D -0.018 0.030 -0.011 -0.270 -0.105 -0.236

(0.068) (0.052) (0.057) (0.221) (0.123) (0.189)
Scope1/Sales 0.006 *** 0.002 * 0.011 *k 0.006 **

(0.001) (0.001) (0.003) (0.003)
Scopel/Sales X R&D -0.003 s*x -0.001 * —-0.006 ** —-0.003 *

(0.001) (0.001) (0.003) (0.001)
(Scopel+2)/Sales 0.001 0.002 *#x

(0.001) (0.001)
(Scopel1+2)/Sales X R&D -0.000 * -0.001
(0.000) (0.000)

Constant -3.092 -3.776 -3.314 1.213 -1.137 -2.437

(3.381) (2.438) (2.233) (4.272) (3.861) (3.273)
Control Variables Yes Yes Yes Yes Yes Yes
Year dummy Yes Yes Yes Yes Yes Yes
Industry dummy Yes Yes Yes Yes Yes Yes
Observations 1,034 2,020 1,117 426 1,068 486
Pseudo R2 0.144 0.0807 0.0917 0.310 0.268 0.236
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green CB=1 green D=2 green CB=1 green D=2 green CB=1 green D=2

Refinitiv CDP
R&D -0.056 -0.339 -0.093 -0.114 -0.013 -0.252
(0.066) (0.242) (0.067) (0.214) (0.063) (0.201)
Scopel/Sales -0.002 0.011 sx* -0.002 0.005
(0.001) (0.006) (0.002) (0.004)
Scopel/Sales X R&D 0.001 ** —-0.006 0.001 * —-0.002
(0.000) (0.004) (0.001) (0.002)
(Scope1+2)/Sales -0.001 0.002
(0.001) (0.002)
(Scope1+2)/Sales X R&D 0.000 * -0.001
(0.000) (0.001)
Control Variables Yes Yes Yes
Year dummy Yes Yes Yes
Industry dummy Yes Yes Yes
Observations 1,682 2,795 1,818
Pseudo R2 0.320 0.259 0.262
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